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Transcript: Market insights that lead
to smarter investments

Alexandra Levy: Across our platforms, there are Authors:

certain underlying functions that work towards a ‘

common goal. Wherever we're putting out money, we @

are thinking about location. We are thinking about

the asset manager and how they're going to L]

experience working on that asset. We're thinking Alexandra Levy

about what the risks in that market are today and Head of Debt Capital Markets, Americas

five years from now to try to make the right
investment decision.

But it all stems from the starting point of research. ;
Jen Wichmann

Jen Wichmann: Research is actually a really big Senior Vice President,
piece of what we do here at LaSalle when we're Research and Strategy

looking at both top-down and bottom-up research.
We have about 30 researchers around the globe and @
seven here in the US that are focused specifically on ‘

US investing. We've developed a market review tool
for the debt originations team to use up front as
they're reviewing deals. They'll check and see if any
of the markets are on the watch list and that means
(we) might need to give it a little bit more (research).

Mark Milovic
Head of US Debt Originations

Mark Milovic: The sectors that we invest in are Craig Oram
heavily guided by our research team. We look at their President and Portfolio Manager,
data, we look at their market reports, and not only LaSalle Debt Investors

are we looking at some of the market reports that are

made public, like CoStar, Axio, RealPage, we're comparing those to the data sets and the
data sources that we get internally from LaSalle. Research puts together a market
ranking list that we use, and so basically it shows projections for rent growth, it shows
projections for occupancy.

So, when we're underwriting a transaction, we're utilizing that team heavily. Historically
within our funds, we've always been more weighted to multifamily and multi-tenant
industrial than any of the other asset types. But today, even more so, those two asset
types are the most attractive.

Craig Oram: Obviously, we're underwriting assets from the ground up, but you want to
make sure that the fundamentals are there. Nothing can beat actually having loans in a
market or having equity investments in a market and actually having that “boots on the
ground” experience, where we can see when you're underwriting an asset, what are the
true inputs that are going in.
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Important notice and disclaimer

This publication does not constitute an offer to sell, or the solicitation of an offer to buy, any securities or any interests in any
investment products advised by, or the advisory services of, LaSalle Investment Management (together with its global investment
advisory affiliates, “LaSalle”). This publication has been prepared without regard to the specific investment objectives, financial
situation or particular needs of recipients and under no circumstances is this publication on its own intended to be, or serve as,
investment advice. The discussions set forth in this publication are intended for informational purposes only, do not constitute
investment advice and are subject to correction, completion and amendment without notice. Further, nothing herein constitutes
legal or tax advice. Prior to making any investment, an investor should consult with its own investment, accounting, legal and tax
advisers to independently evaluate the risks, consequences and suitability of that investment. LaSalle has taken reasonable care
to ensure that the information contained in this publication is accurate and has been obtained from reliable sources. Any
opinions, forecasts, projections or other statements that are made in this publication are forward-looking statements. Although
LaSalle believes that the expectations reflected in such forward-looking statements are reasonable, they do involve a number of
assumptions, risks and uncertainties. Accordingly, LaSalle does not make any express or implied representation or warranty and
no responsibility is accepted with respect to the adequacy, accuracy, completeness or reasonableness of the facts, opinions,
estimates, forecasts, or other information set out in this publication or any further information, written or oral notice, or other
document at any time supplied in connection with this publication. LaSalle does not undertake and is under no obligation to
update or keep current the information or content contained in this publication for future events. LaSalle does not accept any
liability in negligence or otherwise for any loss or damage suffered by any party resulting from reliance on this publication and
nothing contained herein shall be relied upon as a promise or guarantee regarding any future events or performance. By accepting
receipt of this publication, the recipient agrees not to distribute, offer or sell this publication or copies of it and agrees not to
make use of the publication other than for its own general information purposes.
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means, whether graphically, electronically, mechanically or otherwise howsoever, including without limitation photocopying and
recording on magnetic tape, or included in any information store and/or retrieval system without prior written permission of
LaSalle Investment Management.



